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Ar the session of the Massachusetts legislature last year, Com- 
missioner Tarbox was empowered to codify the laws relating to in- 
surance and to suggest amendments thereto. He devoted much 
time and labor to this work during the year, and at the present 
session of the legislature presented an entirely new code of insur- 
ance laws to take the place of those now upon the statute books. 
The code thus prepared by him was printed in our columns at the 
time of its presentation to the legislature. It was referred to the in- 
insurance committee, who gave opportunity to all who desired to 
criticise it, to submit their objections. This opportunity was em- 
braced by numerous representatives of insurance companies, and 
after hearing them the committee made some changes in the bill and 
reported it for passage. It has now passed both houses of the legis- 
lature, and will go to the Governor for signature this week. It 
makes material changes in the existing laws, especially in regard to 
life insurance, some of its features being specially objectionable, and 
discriminating against home companies. We hope to receive a copy 
of the laws as finally passed in time for our issue of next week. 





GerorcE W. Hit, for sixteen years president of the American 
Life Insurance Company of Philadelphia, tendered his resignation 
on the 14th inst., having sold his entire interest in the company. 
Being a wealthy man, Mr. Hill will retire from business entirely, 
and in doing so takes with him to private life the esteem and good 
will of all the gentlemen who have been associated with him in the 
American Life Company. Of late years the American has not 
been competing for new business, mainly for the reason that Mr. 
Hill, who was the principal party in interest, did not care to assume 
the responsibilities that would be entailed thereby. In consequence 
the company has been a subject of considerable criticism at times. 
Upon the acceptance of Mr. Hill’s resignation, Senator John J. 
MacFarlane was elected as his successor, and the followin-gnamed 
gentlemen were chosen directors: John J. MacFarlane, L. Pfeifer, 
George H. Stewart, Jr., Walton E. Rex, C. W. MacFarlane, C. T. 
Evans and J. B. Wisewell. It is the intention of the new manage- 
ment to enter the field actively for new business at an early day. 
The company is in good condition to do so, having some $575,000 
of surplus as regards policyholders, and with intelligence, energy 
and enterprise at the helm, can readily assume a prominent rank 
among the life insurance companies, 





WITHIN a very short time the destruction of the business portions 
of several small places by fire have been reported, and in every 
instance it has been found that the means for extinguishing fires 
were either wholly lacking or totally inadequate to the service re- 
quired, In gathering our statistics showing the mannner in which 
cities and villages are equipped for fire protection, for publication 
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in the Insurance Year Book, as we do annually, we find that there 
is a very large number of places, having populations ranging any- 
where from 500 to 5000, that have no fire apparatus whatever, no 
water-works and no means of combating a fire that may break 
out. Their sole dependence is upon the hastily extemporized 
bucket brigade composed of men, women and children, lacking the 
trained intelligence of practical firemen to direct their efforts. The 
number of such places reaches up into the hundreds. It is a 
marvel how any number of citizens can consent to expose their 
property, that they have spent years in accumulating, to the haz- 
ards of fire, without providing any means of protection ; but it is 
still a greater marvel how insurance companies, familiar with the 
hazards and the risks incurred by such communites, should consent 
to insure property thus unprotected, at any price whatever. A 
careful observance of the fire statistics given in‘the Insurance Year 
Book ought to be sufficient to prevent managers of insurance com- 
panies from insuring property thus recklessly exposed. 





At a meeting of the directors of the Mutual Fire Insurance Com- 
pany of New York, held on Thursday last, by a vote of sixteen to 
seven, the office of secretary was declared vacant. This relieves from 
all connection with the company P. B. Armstrong, its originator and 
secretary. W. F. R. Mills, cashier of the company, formerly secre- 
tary of the Irving Insurance Company, was immediately appointed 
successor to Mr. Armstrong, and at once entered upon the duties 
of the office. There has been for a long time considerable dissatis- 
faction with Mr. Armstrong, and it has been found impossible for 
the president and directors to work in harmony with him. Having 
originated the company, Mr. Armstrong has evidently felt responsi- 
ble for its entire management, and has so far assumed this responsi- 
bility as to bring him into conflict with the other officers, who were, 
in accordance with the by-laws, supposed to share at least the 
responsibility of the management with him. Two years ago there 
was an attempt made to oust Mr. Armstrong, but he succeeded in 
securing a re-election, whereupon several directors retired from the 
company. G. R. Whitman, a wealthy and responsible gentleman, 
was chosen president, but there has been developed a great deal of 
friction between him and Mr. Armstrong, and it finally became a 
question as to which should be retired. This lack of harmony took 
such shape that, at the election a few months ago, Mr. Armstrong 
announced himself as a candidate for the presidency, but on the 
day of the election wisely concluded to withdraw. He was re- 
elected secretary, however, but the friction between himself and the 
other officers continued until, finally, president Whitman made it a 
condition of his remaining in office that Mr. Armstrong should re- 
tire. The question being submitted to the board of directors on 
Thursday last, the verdict was sixteen to seven in favor of declaring 
the office of secretary vacant. Mr. Armstrong thus entirely severs 
his connection with the company with which his name has been 
identified from its first inception, and which he might have con- 
trolled for years to come had he displayed as much policy as a 
business man as he has ability as an underwriter. He is of an 
aggressive temperament, however, and must be first or nothing in 
any enterprise with which he is connected. Had he been content 
to have performed the duties of secretary, he could have maintained 
his hold upon the company, and without doubt, eventually been its 
president, but the defiant attitude he had assumed was not to be 
tolerated by the class of business men with whom he was associa- 
ted. What his plans are for the future we have not heard, but he 
is not likely to drop entirely out of sight in the underwriting frater- 
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nity very speedily. The aggressiveness of his nature will cause him 
to be heard from at an early day. His successor, Mr. Mills, is a 
very capable underwriter, who enjoys the entire confidence of the 
board of directors of the Mutual, having occupied a position of 
trust and responsibility in the company for some time past. In 
fact, he is the gentleman upon whom Mr. Armstrong intended to 
confer the office of secretary had he himself been made president 
of the company. The Mutual Fire has had a phenomenal success 
during the five years of its existence, and we do not doubt that this 
success will continue, even though Mr. Armstrong be missed from 
his accustomed piace. In parting from Mr. Armstrong the direc- 
tors of the company expressed nothing but the kindest feelings 
for him, testifying to his ability as an underwriter, and to his energy 
and activity, and there is not one of them that does not wish him 
well for the future. 





THAT was a singular fire that occurred on Saturday, whereby dock 
property belonging to the New York Central Railroad valued at over 
$100,000 was destroyed. At this point on the river the Standard 
Oil Company has a pipe crossing the river from New Jersey to 
New York, thence underground to the East River, and across the 
East River to the refineries at Hunter’s Point. It had been no- 
ticed that near the Central Railroad property the river had been 
covered for several days with floating oil, but little attention was 
paid to it. Finally a passing tug dropped coals upon the water, 
when immediately the oil took fire, and spreading over the surface 
communicated to the piling upon which the piers were built, and 
thence to the sheds and property stored upon the piers. It was 
found that there was a leak in the pipe at the bottom of the river 
there, and the oil escaped, rose to the surface, and when the flames 
reached this leak a large column of fire shot up through the water 
to a considerable height. The firemen and fireboats were promptly 
at the scene, but they labored at great disadvantage fighting the 
fire under the piers, and the blazing oil rapidly spreading to 
new and almost inaccessible points. There have been many 
fires in connection with the refineries at Hunter’s Point at various 
times where the oil spread upon the waters in a similar manner, com- 
municating the flames to the piers and shipping and resulting in 
great destruction of property. If the rivers and harbors of New 
York are to take fire at frequent intervals, the permanency of the 
property on the river fronts is still further imperiled. The hazards 
of this dock property are already very great, as has been demon- 
strated frequently of late by the destruction of various piers, but 
if these submarine pipe lines are to break often, discharging an 
immense volume of oil to rise to the surface, liable to be set on 
fire from a thousand different causes, the hazards of the river 
fronts will be greatly increased. At the fire on Saturday the fire- 
extinguishing appliances seemed to make little headway until the 
flow of oil through the pipes had been cut off at the Jersey shore. 
So long as the oil continued to escape from the pipe and spread 
upon the surface of the water, the ordinary appliances for fire ex- 
tinguishing were of but little avail. 





WE have received from Superintendent Maxwell a bound volume 
containing parts two and three of his annual report to the legisla- 
ture. This volume contains the statistics of life, casualty and 
assessment companies doing business in the State. The fire and 
marine statistics were included in part one of his report, extracts 
from which have already appeared in our pages. In other columns 
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of this issue we give extracts from the life report showing aggregates 
of business done by life, casualty and assessment organizati 
together with the Superintendent’s remarks relative to the life in. 
surance franchise tax, regarding which the Controller has asked 
additional legislation from the present legislature. In summariz 
the tables presented with the report, the Superintendent gives the 
assets of the life companies doing business in the State at the close 
of 1886 as $560,125,360, an increase of $36,460,682 as compared 
with the previous year. Of this amount the New York State com. 
panies have $311,822,693, an increase of $24,585,423. The com. 
panies of other States have $2 48,302,667, an increase of $1 1,876,259, 
The liabilities of the New York State companies are $2 54,458,474, 
and of other State companies, $204,404,458, and the surplus as re. 
gards policyholders of the New York State companies is $57, 364,219, 
the companies of other States $43,898,208, making an aggregate 
surplus of $101,262,427, showing a gain of $8,512,941 during the 
year. The expenditures were $82,319,096, of which amount 
$60,928,055 was paid to policyholders, while the management ex. 
penses, including dividends to stockholders, were $21,391,042, 
These companies issued during 1886 151,102 policies, insuring 
$448,514,242, a decrease of about 5000 in the number of policies 
issued, but an increase in the amount of insurance of $70,299,719, 
The tables accompanying the report are presented in the usual de- 
tailed form, giving the business of each company, and presenting the 
aggregates in supplementary tables, with ratios, etc. The Superin- 
tendent devotes considerable space in his report to the considera- 
tion of the present status of assessment companies, embracing 
some criticisms of their methods, and relating the proceedings taken 
by the department to secure additional legislation, resulting in the 
amended Baker bill that is now pending in the legislature. The 
report is an interesting one in all its particulars, and the statistics 
given are invaluable. 





DAMAGE BY WATER AT FIRES. 


T is a well known fact in the fire service that the damage by water 

in the extinguishment of fires is nearly, if not quite as great in 

the aggregate, as is the damage by fire itself. Under the present 
conditions of the science of fire extinguishment, it is inevitable that 
the loss by water should be very great. The present methods of 
constructing buildings of exceedingly combustible material, and 
storing them full of goods of immense values, render it necessary, 
when a fire occurs, that the firemen should use every exertion and 
every means at their command to stop the spread of the flames be- 
fore they communicate to adjoining buildings, and thus give rise to 
a conflagration that would spread entirely beyond their control. 
The aim of the firemen is, of course, to put out fires with as little 
damage as possible ; but their chief purpose, it may be said, is to 
confine the fire to the building in which it originated—if possible, to 
the room where it has its origin. But the architects and builders 
of the country have introduced so many new and original methods 
of conveying flames from one part of a building to another, that 
the firemen never can count where a fire will go to when it is once 
started, and, as a consequence, they put forth their best energies to 
subdue it in its incipiency, if possible, or to confine it within as 
narrow limits as may be. ‘To do this, they are obliged to use water 
freely, and, when a fire has once got fairly under headway, they can- 
not stop to measure the exact quantity of water required to put 
out a given amount of fire. As a consequence, it is inevitable that 
more water should be used sometimes than is necessary, and a 
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ugh drenching of the premises is the result. In the 
large cities, fires occurring In the Pri ipdete sortes of buildings seve 
pied by various tenants engaged in every variety of industry an 
presenting every imaginable hazard, there is no other way to subdue 
flames occurring In the upper stories than to drown them out, and, 
as a natural consequence, goods upon the lower floors are apt to be 
seriously injured. But the greatest difficulty in these buildings lies 
in the fact that stairways, hatchways, elevator shafts, etc., afford 
such ready opportunity for the flames to spread from one story to 
another, that firemen are compelled to work rapidly in order to 
head them off, and are not able to stop to consider the precise ef- 
fect that their streams are going to have upon property within the 
building. 

We have repeatedly suggested that, as a means of preventing 
water damage at fires, the floors in these large buildings should be 
made water-tight, inclining slightly toward the outer walls, in which 
holes should be pierced for the escape of water—in fact, the floor 
should be made like a ship’s deck, with corresponding “ scuppers” 
for the carrying off of the excess of water that may be thrown 
upon it, These holes in the wall might be closed with a clapper- 
valve that would readily yield under slight water pressure. With 
such a floor and outlets, through which the superfluity of water 
might pass, a fire occurring might be drowned out without injury to 
the property on the floor below. The Boston underwriters some 
time ago virtually adopted this suggestion, which they presented to 
the architects of that city, and it has been very favorably received. 
The Canadian Journal of Commerce recently had an article upon 
this subject, from which we make extracts sustaining the position 
that we have so long maintained, that the immense loss by water 
occurring in the extinguishment of fires is due to the faulty 
construction of buildings rather than to an excess of zeal on the 
part of firemen in the distribution of water. When these facts can 
be brought home to the architects and builders to an extent that 
will induce them to adopt better means of preventing and control- 
ling fires within the large and costly buildings that are going up in 
all directions, the sooner will the immense fire losses of the country 
be reduced to a minimum. 

“Tt has long been an axiom among insurance men that in most 
fire risks the loss by the water employed in reducing the flames 
under control is equal to, if not more than, that caused by the ac- 
tual burning of the premises and stock. Although to the outside 
public the losses may appear to be due entirely to what has been 
poetically called the devouring element, it is reserved for those 
who, figuratively speaking, stand behind the scenes, to know how 
the claims for property unavoidably damaged by water used in the 
extinction of the flames, assist in swelling the total of losses to the 
insurance companies. 

“Undoubtedly the adoption of chemical engines and the increas- 
ing use of hand extinguishers has, to a certain extent, diminished 
the losses by water; many fires, which without these appliances 
would become serious conflagrations, being extinguished without 
the expenditure of a large quantity of water, and the consequent 
leakage and damage thereby occasioned, but still for some time 
past a feeling has arisen that it would be well if architects, when 
erecting business buildings, would take cognizance of these facts, 
and make provision for what may be termed, sooner or later, the 
inevitable risk from fire, and, consequently, water damage. 

“As usual, it has remained for our American cousins, with their 
well-known ingenuity and enterprise, to first put these crude grum- 
blings into a tangible and concrete form, and two plans have now 
been laid before the Boston Board of Underwriters, and have been 
recommended by them, which, if not altogether perfect, at least 
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contain some very valuable suggestions.. In the first plan it is sug- 
gested that the floors of all upper stories be placed at an incline of 
one-eighth of an inch to the foot, to either front or rear, so that, in 
conjunction with a series of iron scupper-holes placed in the walls, 
similarly to those pierced in the bulwarks of a ship, all water thrown 
into any story of a building for the purpose of extinguishing a fire, 
will at once run out into the street, after accomplishing its purpose, 
without remaining to soak through the walls and flooring, and there- 
by damage goods lying on floors below, which may not be in dan- 
ger from the flames. This seems highly feasible, and in many 
cases would render the claims on the insurance companies far 
lighter than they are at present. 

« “The second suggestion is to lay the plank floor, and then render 
it water-tight by putting on a regular tar and felt roofing, laying a 
matched upper-boarding on the hot tar. This, of course, renders 
the floor absolutely water-tight, and by some is preferred to the 
former method; but we fear it would be impossible to prevent 
seepage of the water through the joints at the walls, and especially 
through those openings unavoidably left for means of communica- 
tion. No waterproofing or slanting of the floor could be of the 
least avail if an open door or, still worse, an open elevator gave 
ready access to the floors below ; and it is but few warehouses that 
are not provided with these most necessary adjuncts. Still, the 
mere fact that this source of loss has been brought before the notice 
of the architects of business premises, and seriously considered by 
them, is an earnest that means willin avery short time be provided 
for its avoidance. In ingenuity and fertility of invention, the pres- 
ent age has been surpassed by none, and now that this source of 
loss has been brought prominently before the insurance world, it 
will not be long before the inventive genius of the nineteenth cen- 
tury devises some practical means for its abatement. Already a 
great improvement is visible in the architecture of business build- 
ings erected during the past decade, looking at them purely from 
an insurance point of view, and now that this weak point has been 
duly pointed out, we may expect a similar improvement during the 
years to come.” 

Appliances for extinguishing fires have now reached a high point 
of excellence, and although in our own fire department some fric- 
tion and consequent remissness is evident, we may say that the 
skill and experience of modern firemen in the methods of attacking 
fires is steadily improving. It now remains for the designer and 
as the risk of loss by fire or water is reduced, so will the tax paid 
by business men, in the shape of premiums for protection from loss 
by fire and its necessary concomitants, be diminished. The dimi- 
nution of losses to the insurance companies means a correspond- 
ing decrease in the percentage paid as premiums, and it is therefore 
in duty of every business man who erects a building to see that it 
is furnished with the latest appliances and inventions for the reduc- 
tion of losses from this source. 








SPECTATOR SURVEYS. 


THE results of the past week’s meetings and schemes can hardly be 
considered satisfactory. The plan to give a larger commission to mem- 
bers of the Brokers Board than to others is open to many objections to 
be effectively and permanently useful at any time. No other suggestion, 
however, seems to have real available merit. 


* *% * * 


THE alternatives that are daily presented to companies in the consider- 
ation of non-rated business are exceedingly disagreeable. No company 
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wants to refuse business straight along, and very few companies care to 
take it at rates that are certain to be unprofitable, and yet that is the 
exact condition of things which is present with every non-tariff risk 
offered. 

* * * * 

A WAITING policy is generally a safe one, and in the long run those 
companies are probably better off that decline to meet the great cuts in 
rate which the brokers talk about, and go without business, rather than 
ruin themselves in the effort not to be left behind. The only real and 
effective solution of all the existing so-called troubles in the business lies 
in each and every company following out a common-sense basis for get- 
ting their business, independent of what their neighbors are doing. If 
every risk was taken on its merits, at a fair price in the judgment of the 
underwriter taking it, there would be no need of tariff associations, or 
any other cumbrous and impossible machinery attempting to do that 
which cannot be done. 

* * * * 


THE use of judgment, which is theoretically the fundamental principle 
in underwriting, is in these days left out of sight altogether. If Company 
A writes a dwelling at five cents a year, Company B will write it at four 
and ahalf. If Company C finds that Company D is to get half a certain 
line, it will double its own holdings and write far more than it can safely 
carry, rather than let the other get its share of the risk, and soon. The 
actions of one office seem to be guided, not in part, but wholly by the 
actions of the other office, 


* * * * 


Some of the recent cases of reduction in rate are extraordinary, and 
worth recording as stated. One instance was that of a bunch of policies 
on an estate which were issued, during the life of the compact, for one 
year. They were canceled fro rafa and reissued for three years, without 
extra charge, and a further commission of twenty per cent in addition to 
the ten per cent previously paid was given to the broker. Another case 
was that of some policies on a retail stock of merchandise. In this in- 
stance the policies were simply doubled in amount by indorsement, 
with no further premium. Another yearly policy on household furniture 
was turned by indorsement into a five-year policy, but without payment 
of any extra commission. These cases might be multiplied many times. 
Every company in New York has had plenty of them during the past 
fortnight, 

* ¥ * * 

THE meeting of last Saturday is said to have developed a remarkable 
unanimity and earnestness of feeling among all the companies present 
for the re-establishment of a solid basis of rates. Some pet schemes had 
to be given up at least for the present in the general desire for a simple 
and available platform. The committee of fifteen have started in again 
at their labors, and presumably with a fair show for success. It is, how- 
ever, very noticeable that while the officers of companies are on the floor 
of the board rooms talking eloquently for reform and good faith, their 
application clerks are taking in business pretty indiscriminately as it 
offers, at any rate that is available and without much regard to whether 
it is included in the present list of rated risks or not. 


* * * * 


Tue resignation from the agency of the Lion and Scottish Union In- 
surance Companies by Messrs. Lathrop & Scott, was simply one of the 
echoes of the dissolution of the late compact. It is generally understood 
that when the compact went into effect the commission of which this 
firm were working was cut down to twenty per cent, out of which they 
were to pay all expenses, and that when the compact dissolved they 
asked for a larger commission, which was refused. Hence the sum- 
mary and unceremonious withdrawal from the agency. Certainly no 
agent can expect to make any available profit for himself at a round 
commission of twenty per cent, and it can hardly be considered reason- 
able for any company to ask its agents to work for nothing. There isa 
vast amount of work, anxiety and expense attendant on local agency 
representation in New York, and every agent that conscientiously works 
for his companies ought to receive a fair return, 

* * * ¥ 


A LARGE number of companies have already begun to use the standard 
policy, and by the end of next week it will be in general use throughout 
the State. The advantages of a uniform policy are very great and have 
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been already discussed in thesecolumns. Whether this particular policy 
as to its conditions, is the very best that could have been adopted, isa 
matter that time alone can settle. It is quite probable that many new 
legal decisions will have to be made in interpreting its provisions, but a 
point settled as to one company will be settled as to all. 





CORRESPONDENCE. 


ALBANY. 


Mr. Hammond's Assembly Bill Prohibiting Discrimination by Life Companies Against 
Colored Persons—Curtis Bill the First to Become Law—T he Frost Bill Relating to 
Assessment Companies also Signed—An Explanation from Mr. Erwin—The Bil 
Incorporating the Buffalo Bond and Mortguge Guaranty Company in the Governy's 
Hands—The Assembly Committee Reports Hagan's Bill with an Amendment 
Cole's Bill Reported by the Ways and Means Committee of the Assembly —Passrge 
of the Senate Bill Regulating the Appointment of Receivers, S mewhat Amended 
—The Baker Bill Killed. 


[From OuR OWN CORRESPONDENT. ] 
The only new insurance bill that was introduced during the past week 
was the one ¢ffered by Mr. Hamilton in the Assembly. It was (No, 1371) 
as follows: 


Section 1 No life insurance company, organized or doing business 
within this State, shall make any distinction or discrimination between 
white persons and colored persons wholly or partially cf African descent, 
as to the premiums or rates charged for policies upon the lives of such 
persons; nor shall any such company demand or require greater pre. 
miums from such colored persons than are at that time required by such 
company from white persons of the same age, sex, general condition of 
health and hope of longevity; nor shall any such company make or re. 
quire any rebate, diminution or discount upon the sum to be paid on 
such policy in case of the death of such colored person insured, nor in. 
sert in the policy any condition nor make any stipulation whereby such 
person insured shall bind himself or his heirs, executors, administrators 
and assigns to accept any sum less than the full value or amount of such 
policy in case of a claim accruing thereon by reason of the death of such 
person insured, other than such as are imposed upon white persons in 
similar cases ; and any such stipulation or condition so made or inserted 
shall be void. 

Sec. 2. Any such company which shall refuse the application of any 
such colored person for insurance upon such person’s life, shall furnish 
such person with the certificate of some regular examining physician of 
such company who has made examination of such person, stating that 
such person’s application has been refused not because such person isa 
person of color, but solely upon such grounds of the general health and 
hope of longevity of such person as would be applicable to white persons 
of the same age and sex. 

Sec. 3. Any corporation or officer or agent of any corporation violating 
any of the provisions of this act, either by demanding or receiving from 
such colored person such different or greater premium, or by allowing 
any discount or rebate upon the premiums paid or to be paid by white 
persons of the same age, sex, general condition of health and hope of 
longevity, or by making or requiring any rebate, diminution or discount 
upon the sum to be paid upon a policy in case of the death of such col- 
ored person insured, or by failing to furnish the certificate required by 
section 2, shall for each such offense forfeit a sum not exceeding $100. 
This act to take effect July 1, 1887. 


The first insurance bill to become a law is the one by Assemblyman 
Curtis, amending the uniform fire insurance act of 1886, so as to exempt 
town and town and county co-operative insurance companies. 

The second bill to become a law was the one by Asssemblyman Frost 
(No. 634), amending the laws relating to assessment companies, s0 
that they may deposit with the insurance department for the benefit of 
their members. 

Last year Mr. Curtis was criticised very openly for his action in pass 
ing the bill to provide for the taxation of fire and marine companies 
This year he introduced a bill (No. 475), amending the law (chapter 679 
of the laws of 1886) by providing that such companies shall not be relieved 
from taxation for local purposes. When the bill came up on its final pass 
age, Mr. Erwin made a personal explanation of his connection with the 
bill of last year. He said he regarded it as a proper bill, and that it was 
endorsed by the Comptroller and Superintendent of Insurance. There 
was no intention or desire to relieve these companies from local taxation, 
and he did not believe the bill of last year would have that effect, but it 
would do no harm to pass this bill. Mr. Erwin stated that the attack 
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de upon him by The Albany Argus in relation to the bill of last year, 
ma have been written by aman who had been vaccinated with the 
pone quill that goose ever bore. All the Metropolitan papers which 
had attacked him on the bill had retracted, but The Argus had not. 
“That paper does not reach our county,” Mr. Erwin said, ‘‘ but two 
weeks after the publication of the artitle, Mr. Sleicher of The Journal 
wrote me that the Democratic press was creating a great scandal about 
the matter, and asked for an explanation. The article was libelous and 
an infamous attack upon me. I hope The Argus will retract.” This is 
the first time that Mr. Erwin ever rose to a question of personal explana- 
The Assembly has passed McMillan’s charter of the Buffalo Bond and 
Mortgage Guaranty Company, and it now goes before the Governor. The 
Governor also has Assemblyman Maanville’s bill providing for the consol- 
idation of two insurance companies in the village of Sandy Hill. 

The insurance committee of the Assembly has reported Hagan’s bill 
(No. 1050), somewhat amended. It now reads as follows: 

The tax imposed by said act shall not apply to premiums received 
from that form of insurance known as industrial, in cases where the policy 
does not exceed $150 in amount, or where the premium paid does not ex- 
ceed twenty cents a week ; and for any arrears under said act now due 
and unpaid, no tax shall be charged or collected by reason of the pre- 
miums received upon such policies. 


The ways and means committee of the Assembly has reported Cole’s 
bill (No. 1233) which repeals chapter 534 o0f the laws of 1880—providing 
for the taxing of life insurance companies. 

The Senate has passed the bill from its own committee regulating the 
appointment of receivers. It has been so amended as to strike out the 
words ‘‘the capital stock shall not be considered as a liability of a com- 
pany,” and inserting, “in no case under this act shall capital stock be 
considered as a liability of a company.” 

The Assembly has passed Maxwell’s bill (No. 809) to incorporate the 
Provident Industrial Insurance Company. 

The Assembly sub-committee of the whole has reported G. H. Henry’s 
bill (No. 53) amending the act for the incorporation of credit guaranty 
and indemnity companies. 

The Assembly to-day voted to reinsert in the Baker bill section 6, which 
ad been struck out by the com mittee, but which, as amended by the in- 
surance department, was more acceptable to it. When put to a final vote, 
however, the bill was killed, receiving but sixty votes, sixty-five being 
required, M. 

ALBANY, April 19. 
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Graveyard Insurance In Extraordinary. 

Tue New York Commercial Bulletin tells of an unusually sensational 
phase of graveyard insurance which has been developed by Senator 
Gorman, who is a member of the Michigan Legislative Investigation Com- 
mittee. While the committee was at work upon a certain company, Sen- 
ator Gorman was looking over a bunch of applications for insurance. 
Moved by a natural curiosity he singled from the list sixty-five taken out 
by persons in his own village of Chelsea. He discovered that but 
thirteen were ostensibly signed by the applicant. All others were signed 
by the beneficiary, thus making them worthless from the start. He dis- 
covered that the name of Gorman occurred in three policies, and on 
further examination found that three policies had been taken out on his 
own mother. Looking up the dates he saw that the applications were 
made at a time when his mother was very ill. It was perfectly well 
known in the family that Mrs. Gorman was not likely to recover, yet 
some of her relatives took out policies on her life—in fact speculated on 
her death. The senator was Startled and shocked at the discovery of 
the ghoulish motives of his kinsmen. 





The New York Life Report. 


Tue twenty-eighth annual report of the New York Department, parts 2 
and 3, has just been issued, and we are under obligations to Superin- 
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tendent Maxwell for an early copy. This volume deals with life, casualty 

and assessment insurance, and from it we make the following extracts : 
PREMIUM RECEIPTS AND PAYMENTS, 

The following compilation shows the premium receipts of the compa- 

nies now transacting business in New York State, and the payments 

made by them to policyholders, from the date of organization to Decem- 


ber 31, 1886: 


New York Companies. 



































Commenced Premiums Paid to 
Business, Received. Policy holders. 
Breshive séoubweeeenasans bud peseone’ July, 1864 $8,279,132 $5,959,448 
BG ss cc scceseeseseeensaveseee July, 1859 165,895,223 547) 
GRMN 66s. 2c cocecccscesssessens July, 1860 29,334,201 18,661,130 
FEOMRO, 65 os cccccescceveerescoccsvess May, 1860 15,302,219 10,631,517 
ne eee Aug., 1850 31,195,217 24,855,773 
ST ctensdsccacesnsee eevee} June, 1867 23,009,086 11,044,300 
DEL Se hxknesddinsccesscisonssne’ Feb., 1843 301, 395,206 243,625,366 
MGW FOR. sccescnvccecseccevosseces April, 1845 158,216,314 422, 
PROT Ct BARE 0000 cssescccocces Aug., 1875 1,653,497 3, 
REE BR cccccscscessccvcvconsd Mar., 1850 18,402,062 12,739,411 
WRN i Sac aveccscndesesonne «+-| Feb., 1860 22,192,579 14,312,691 
We isisicccacscctassiiieccisl wasmeoenen $774.874,736 | $535,693,424 
OTHER STATE COMPANIES. 
Commenced Premiums Paid to 
Business. Received. Policyholders, 
tna, Connecticut..........+. eseeee| Jan., 1850 $79,901,457 $61,000,245 
Berkshi:e, Massachus:tts............ Sept., 1851 10,974,602 7,979,126 
Connecticut General, Connecticut ...} Oct., 1865 4,034,785 ee 
Connecticut Mutual, Connecticut....| Dec., 1846 146,565,287 123,362, 
Imperial, Michigan.....,.........+-- Aug., 1866 29,140 | seccecccees ° 
John Hancock, Massachusetts....... Dec., 1 II, 191,513 7,350,701 
Massachusetts Mutual, Massachusetts} Aug., 1851 22,982,375 15, sp 
Mutual Benefit, New Jersey......... April, 1845 ITI, 360,093 92,812, 
National, Vermont.......---....se0 Feb., 1850 6,988,970 3,980,679 
New England Mutual, Massachusetts} Dec., 1843 51,084,935 41,158,767 
Northwestern, Wiscomsin............ Nov., 185 56,839.45 39,186,8 
Penn Mutual, Pennsylvania ......... May, 1847 25,677, 16,766,282 
Phoenix Mutual, Connecticut........ May, 1851 34,760,114 26,265,562 
Provident, Pennsylvania............. June, 1865 17,292,240 7:432,077 
Prudential, New Jersey.-.........-- Jan., 1876 6,989,791 1,924,434 
State Mutual, Massachusetts ........ June, 1845 7,053,257 5,214,821 
Travelers, Connecticut...... peeennees July, 1866 12,073,927 4,775,190 
Union Central, Ohio......... eaeeens Mar., 1 8,080,942 3,715,437 
Union Mutual, Maine.........-..... Oct., 1849 28,655,149 22,334,821 
Totals, other State companies...| ....------ $643,135,539 | $483,053,149 
otals, N. Y. State companies...| .......- ° 774,874,730 535,693,424 
sesdecnssnesousweul-bosuaees $1, 329,283,360 | $1,018,746,573 

















BusINEss OF 1885 AND 1886 COMPARED. 






The following is an abstract of the statements rendered by the life, 
fidelity and casualty and co-operative companies for the year 1886, com- 
pared with the statements for 1885 : 

Lire CoMPANIES. 


























1885. 1886. 
Number.........ceeeceeeeeereseeeees ee. 29 29 
AD céccccecces lgiimiainenannnimnwtin $523,664,678 $560, 125,360 
PORE kccctebonsdcsssccisncssouetasid ,386,245 $451,872,592 
All other liabilities.........+eeeeeeeeeee 528,947 6,990,340 
Total liabilities.........00-0...0+05- $430,915, 192 $458,862,932 
Surplus... .cccccccceccvccsocveccoeveces $92,749 487 $101,262,427 
Capital stock.........0+e++eeeee coseecee 4,290,500 4,303,500 
Premiums received..........+++esseeee+ $78,513,171 $88,726,915 
All other receipts.....-.....+++0e er 27,014,694 28,234,400 
Total income ........+++ géssanonen $105,527,864 $116,961,315 

Cn ee ee $38,624,822 $38,276, 

Dividends to licyholders.....+...+++++ 12,963,660 13,218,2 

Paid for forfeited policies..........--+++- 9.630.289 91433.378 
XPEMSES 2... eeee cece eecccrreewneeeeeee 18,715,266 21,066,541 
Dividends to stockholders.........++- — 325,531 324,501 
Total disbursements........++++.-++ $80,259 548 $82,319,096 
Policies in force.......sseeeceeeeseeeess 814,601 848,481 
Insurance in force........+.-+++ pienainin $2,023,517,488 $2,222,413,050 
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INDUSTRIAL RISKS, not directly in a life insurance case, settles a constitutional question ip 
———————————orr—— = such way as practically revives chapter 534 of the laws of 1880, a Statute 
which has generally been assumed to be unconstitutional, and has re. 
mained from the year of its passage substantially a dead letter, 

Muses of Ameust | Humber of Amount ‘ This act of 1880 was entitled zs An act to provide for the taxation of 
ife insurance companies,” and imposed an annual tax on the Corporate 
; franchise of every life insurance company incorporated under the laws of 
ser oy | 991-434-052 —<—- sae ay this State, ‘‘ equal to one per centum upon the gross amount of premiums, 
John Hancock 12,600,935 148,850 17,805,910 interest and other income, exclusive of rents received by such company 
Germania 16,774 | 1,836,609 16,214 1,736,294 during the year ending the preceding thirty-first day of December, Pes 
1.780,372 | $198,431,169 | Persons residing in this State, or investments represented by or based 
upon property situated in this State.” 
The statute failed to state the object to which the tax was to be 
applied. 
1885. The State constitution, article 3, section 20, provides that “every law 
which imposes, continues or revives a tax, shall distinctly state the tax 
and the object'to which it is to be applied, and it shall not be sufficient 
to refer to any other law to fix such tax or object.” 
For the first year after the passage of the act a few companies paid the 
$1,682,836 $1,942,376 tax under protest, but th i lly decli 
368,607 405.194 protest, but the companies generally declined to pay, under 
— advice of counsel, and the Comptroller, under like advice, soon ceased 
$2,051,543 $2,347,570 to enforce the collection of the tax. 
$2,567,560 $2,957,560 Literally construed, the section of the constitution above quoted would 
834,103 928,019 seem very clearly to require an act imposing such a tax as the act of 188 
Premiums received $3,886,211 $4,239,161 imposes, to ‘‘state the object to which it is to be applied.” And an 
All other receipts........ Stadvonwrereres 226,390 | 264,322 omission of such statement would be a very clear violation of the letter 
of the constitutional provision. But the Court of Appeals holds that the 
; ant section in question is not to be interpreted literally, and that it does not 
somesate. pen #:.499.540 ae apply to all taxes imposed by the legislature, but only to such taxes as 
Expenses 2,067,728 2,245,479 are general, covering the entire body of real and personal property in the 
State. 
The particular case in which the question was brought before the 
Ress eutcte $289,854,512 court involved the constitutionality of changers 483 of the laws of 1885, 
54,166,542. 75,540,314 which imposed a specific tax on property, ‘‘ which shall pass by will or 
oo nanepes ees eg. peep poe intestacy to or for others than father, mother, husband, wife, children, 
ates Bivathe brother, sister and lineal legitimate descendants, or bodies now exempt 
Totals $379,747,235 $445,275,197 from taxation, and is entitled ‘‘ An act to tax gifts, legacies and collateral 
_ 7 — inheritances in certain cases.” This act did not state the object to which 
Co-OPERATIVE ORGANIZATIONS. the tax is to be applied. The court held it to be constitutional, In 
= —aaaaaeaeaeeeaaammasssirS passing upon this particalar question, the court says: 








COMPANY. 











Totals 1,377,150 $146,138,241 





FIDELITY AND CASUALTY COMPANIES. 











Number of companies Io II 
Assets $5,453,107 $6,335,034 











Total income $4,112,601 $4,503.483 





Total disbursements $3,710,722 | $4,081,598 














It is also objected that this tax is not constitutionally imposed, because 
there is no compliance in the act with section 20 of article 3 of the con- 
a oe en 3 stitution of this State, which provides that ‘‘ every law which imposes, 
et Sher 3 Z continues or revives a tax shall distinctly state the tax and the object to 
Other assets......... eee ee ERS: 2,971,051 4,193,382 which it is to be applied, and it shall not be sufficient to refer to any 

other law to fix such tax or object.” Section 1 of this act requires that 
Total assets..... biskesherpiardasned $5,787,112 $8,207,447 this tax shall be paid ‘‘ for the use of the State,” and that is the only 
eee designation of the object to which the tax is to be applied. If we were 
Total liabilities........+.++++++e000. $2,482,231 $2,927,973 obliged to hold that this constitutional provision is applicable to this 
pe case, we should have difficulty to determine that the object of the taxis 
Received from members $16,345,121 $20,806,329 sufficiently stated. It has been held that the object is sufficiently stated 
Other receipts 285.730 486,850 if the act imposing a tax provides that it shall be paid to the credit of the 
—_—_——_——_. — general fund (People vs. Supervisors of Orange County, 17 N. Y., 239; 

$16,630,852 | $21,293,179 People vs. Home Insurance Company, 92 id., 335). 
The decision which first announced this doctrine greatly impaired the 
$20,442,970 $17,000.98 value of the constitutional provision, because when the tax has once been 

Papel 71352757 paid into the general fund it may be appropriated by the legislature to 

'337)5 any of the inumerable objects, ordinary and extraordinary, for which the 
State may need money ; and thus any information given to members of 
the legislature or to taxpayers by such a statement of the object of the 
tax, is more illusory than real. But it must be assumed that the consll- 
tutional provision still has some value, and it should not be entirely 
nullified by judicial construction, as it would be if we should hold that 
this act sufficiently states the object of the tax within the meaning of the 
constitution. 

—_ Sietienes pane ow ots But weare of opinion that this section of the constitution is not applic 

: poe *- able to this case. In terms it applies to every tax which the legislature 

: PGS Ah eee can impose, and is not confined toa property tax. It is not, even by ils 

Certificates in force previous year. , 196,510 735,684 245,417 terms, confined to a general tax embracing the whole State, but the lan- 

Issued during the year / 65,126 227,922 94,201 guage, literally construed, is broad enough to embrace every local tax 
imposed for local purposes. As stated above, taxes may be impos 

261,636 963,606 | 339,618 ypon a great variety of objects. ‘They may be direct or indirect, special 

37,395 | 129,676 52.715 or general, and they may be imposed in the shape of excise and honte 
j upon hawkers, peddlers, auctioneers, insurance agents, liquor é 

ined | 833,939 | eens pe others. All the contributions for the support of the government, 

enforced from individuals in the various ways mentioned, are, properly 

Lirz INSURANCE FRANCHISE TAX. speaking, taxes. Notwithstanding the general language of the ones 

isi : referred to, we do not think it was intended to apply to every tax whic 

The decision of the New York Court of Appeals in the matter of Mc- the legislature could impose, and so it has been heid. 

Pherson, rendered February 1, 1887, has an important bearing on the The object of the constitutionai provision was to convey information 10 
question of taxation of life insurance companies. This decision, although the members of the legislature and to the people, and it should have 4 
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April 21, 1887. | 


with a view to accomplish its poapenn, so “| ” 
: arry out the policy which we may assume dictated it. 
stainable’ Sadede by this act ha a permanent one. It is always uncer- 

i . on whom it will fall, and how much revenue it will produce. 

* et have been impossible for the legislature, perhaps years in ad- 
nce, to specify the particular objects to which the tax should be applied, 
ol we are of opinion that this section of the constitution was intended 
ee ly to the annual recurring taxes known at the time of the adoption 
of the constitution, and imposed generally upon the entire property of 
the State. The legislature would know definitely the objects for which 
such taxes were imposed, and could anticipate with some certainty the 
amount which they would produce; and in their imposition it was 
deemed important by the framers of the constitution that the object of the 
tax should be stated. But we do not think that the policy embodied in 
the section had any reference to special taxes which may be collected in 
a variety of ways under general laws, such as auction duties, excise 
duties, taxes on business or particular trades, avocations or special classes 
of property. It has been held in several States where constitutional pro- 
visions required that property taxes should be equal and uniform, that 
such provision had reference only to general, annual recurring taxes 
upon property generally, and not to special taxes upon privileges, or 
special or limited kinds of property. It was said in the Sun Mutual In- 
surance Company vs. the City of New York (5 Sandf., 10), by Oakley, 
Ch, J., in speaking of this constitutional provision, that it might be 
“ seriously doubted whether it ought not to be construed as relating ex- 
clusively to the imposition of a general tax for State purposes, and not at 
all to the imposition of a local tax for local objects.” 

In the People vs. Moring (3 Abb., N. Y. Ct. App. Dec., 539), the court 
had under consideration the acts of 1846 and 1866, imposing duties upon 
auctioneers and brokers, and the acts were challenged as in contravention 
of this section of this constitution, and Hunt, J., writing the opinion of 
the court, expressed concurrence with the intimation of Judge Oakley in 
the case last cited, and said that this section ‘‘was not intended to be 
applied to laws which impose duties, fees or excises on particular pro- 
fessions, classes of trade or individuals, but that the same relates only to 
a general tax upon the property of the State ;” that ‘* this section, I have 
no doubt, contemplates a general tax upon all the property of the State, 
and was not intended to be satisfied with, or to apply to a local tax upon 
a particular section, or toa tax imposing fees or duties upon trades or 
individuals, although the same are direct taxes equally, as if imposed 
upon the entire property of the State.” It was said by Finch, J., in 
People vs. Fire Association of Philadelphia (92 N. Y., 311), that the tax 
covered by the constitutional provision is one general in its provisions 
and coextensive with the State. 

It is thus seen that there are cases where the language of this section 
of the constitution must be restricted by construction, and we think this 
is one of the cases. 


practical construction, 


On the 17th of February the Comptroller addressed a communication 
to the legislature, calling attention to this decision, and to the fact that 
the taxes imposed by chapter 534, laws of 1880, had not been collected, 
for the reason that the law had been supposed to be unconstitutional ; 
that the companies were in arrears for about $1,000,000 of such taxes, and 
adding that ‘‘since this decision there seems to be no room for doubt 
that the law of 1880 is valid, and that the life insurance companies, or- 
ganized under the laws of this State, and doing business in the State, are 
liable under the law for seven years’ arrears.” 

The Comptroller also transmitted, with his communication, the draft 
of a proposed amendment to the law of 1880, the passage of which he re- 
commended, authorizing him to settle all claims of the State under the 
statute now due on payment by the companies of the taxes for the years 
1884, 1885 and 1886, A bill embodying such amendment has been intro- 
duced, and is now pending in the legislature. 

A number of pages of the report are devoted to assessment associa- 
tions, and a consideration of what is.known as the Baker bill that is now 
pending in the legislature. 





The Southern Accident Insurance Company, 


Tue Southern Accident Insurance Company is an organization recently 
formed at Richmond, Va., having an authorized capital of $100,000, with 
$20,000 paid up in cash. Samuel S. Elam is the president, Sylvanus 
Stokes, vice-president, Louis Upshur, secretary, and W. H. Lowry, 
treasurer. Among the board of directors are some of the more promi- 
nent business men of Richmond. The company guarantees its policies 
at the nominal rate of $12 a year for $5,000 of indemnity for death by 
accident, for loss of hands or feet by accident, or for loss of hand and 
foot ; $2500 for loss of hand or foot, $2500 for loss of both eyes, $650 for 
loss of one eye, $1250 for permanent total disability, and $25 a week for 
temporary total disability resulting from accident. The risks assumed 
by the company are classified according to the hazards of the occupation 
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followed by the insured, the preferred risks including the general run 
business men, We are assured that the company has come to stay and 
that its prospects of success are very flattering. 
on the "1st of January of this year, and up to April 10 had written 


$1,500,000 of insurance. 





Fire Insurance by States. 


THE following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1886, the premiums, losses 
incurred and ratio in the case of each company being given: 


It commenced business 


211 

































































































o> 
o=E 
Name or Company. Premiums. | Losses. | 2 i 
« 
ome 
LoulIsIANA. 

#£tna F. and M., Wheeling...... tt eee tia 
a on Philadciph paveeeeess se 3,860 Fs a | ueee 
merican, Philadelphia......... 266 | : " 
Anglo-Nevada, San Frarcisco.. 1496 | = 4 
British America, Toronto......... 1,238 | 1,765 | 142.6 
Citizens, New York.............-+-- 4, 2,607 605 
City of London, London............. os nd 2,798 | 341.2 
Commercial, San Francisco..................++- 8,959 7,427 2.9 
Commercial Union, London..............460 ees 10,518 1,198 | 11.4 
Continental, New York........--2-seccececeeeees 22,273 ,181 | 157.9 
Crescent, New Orleans............0..eseeeeeees 93,082 Eso 70.4 
Factors and Traders, New Orleans.............. 108,6 63,214 | 58.2 
PS SPF WO auccecccncccssccestessceces oe 22.5 
Fire Association, Philadelphia........-.-----.... 3,965 3:755 | 94-7 
Firemens, New York.............sscccsccsscccsees 149 ssheen | sess 
Fire Insurance Association, London.............. 5,288 * 3,162 | 59.8 
Germania, New Orleans...............seseeee05 182,586 * 65,165 5-7 
Guardian, London...............-+sseee0 evccce 6,025 4,972 5 
Germania, New York.............eeeeseceeeeees 6,099 1,98 | 32.5 
Hibernia, New Orleans.............0seesesseeeee 208,528 104,244 | 49.9 
Hanover, New York.........sssesceceeeeeeecees 8,601 5.215 | 607 
Hartford, Hartford (Chicago Department)....... 3,696 4,140 | 112.0 
Hartford, Hartford............+eeeeeecesceeeeees 17,547 17,109 | 97.5 
Home, New York...... Peveoveccesoceseecsoosens 18.304 10,426 | 567 
PEO, SON Win6v 0c n0sv2s098esessesseoess 2.777 4,071 | 146.2 
Insurance Company of North America, Phila. .... 7.302 1,398 | 17.8 
Imperial, London... .......0+-eeee...ceeeeeeceee 11,464 6, 54-9 

ayette, New Orleans..... mere rrr er TT ee 37.735 17,656 | 46.8 
Lancashire, Manchester............se++e+eseeees 7,343 3,860 | 526 
Lion, London...........+.++--++ Oceorcedsoosess 7.313 953 | 13.0 
Liverpool and London and Globe, Liverpool. .... 59,045 43,202 | 732 
London Assurance Corporation, London......... 5,248 728 | 139 
London and Lancashire, Liverpool.............. 18,222 18,038 | 990 
Merchants, Newark.........-2+-..eeeeeeseeeeeee 8,408 2.988 403 
Mechanics and Traders, New Orleans........... 105,753 94.775 | 89.6 
Niagara, New York...........seeceseeeeeseeeees 10,059 10,395 | 103 3 
North British and Mercantile, London........... 24,691 23, 85.9 
Northern, Lomdom..........cccscscccccssccccess 5,400 2,441 | 45.2 
Norwich Union, Norwich.........---+...s00.+-. 7,250 10,738 | 148.1 
Phenix, Brooklyn..... ...---0...seeeeeeeeeeeeee 28,280 15,632 55-3 
PRI, Cis oo sinc success csccsenvessscceses 9,822 352 | 85.0 
Providence, Washington, Providence............ 5,806 4,055 | 69.8 
Pelican, New Orleans.............e+eesseeeeses SI, 31,839 | 61.4 
ee rrr eee 38,683 21,879 | 56.5 
Royal, LAVEIBOGL........coccccvccescescesccccces 25,794 12,224 | 47.4 
St. Paul F. and M., St. Paul...............e000 16,370 20,520 | 1239 
Scottish Union and Netior al, Edinburgh........ 10,278 2,700 | 26.3 
amg my F. and M., Springfield. .............. 10,227 8,710 | 85.3 
Sun Fire Office, London...................00005 17,942 6,033 | 33.7 
Washington F. and M., Boston...............--. 15,085 9,676 - 
Warhington F. and M., Mobile,................ 1,966 1,500 3 
Western, Toronto..........---+-. $00ccesecceves 15,718 13.951 | 88.7 
Williamsburgh City, Brcoklyn........-.......... 1,283 1,522 | 118.9 

TOtAsS.. ccccccvcscccccovcccescccccsccccsscces $1,307,691 $803,825 | 61.4 
MISSISSIPPI. 

tna F., and M. Wheeling.............+.00e00s $121 iddesias 

Anglo-Nevada, San Francisco.............. eeee eee 
Bluff City, Memphis..............00+eeeeseeeeee nT dsgescus | cscs 
Citizens, New York.......ccecsscccecccccccceees 8,652 $7,444 | 86.1 
Crescent, New Orleans............ssceeeeeeeeees 49,698 28,848 | 58.1 
Factors and Traders, New Orleans......-....... 13,968 12,823 | 923 
Georgia Home, Georgia..........---+..-0.eee0e 18,142 12,344 | 68.2 
Germania, New York.........cceeeeeeeeeeeeeees 12,255 12,182 90-9 
Hanover, New York..... . 17,295 14,887 I 
Home, New York........--..++-- 42,865 18,515 | 432 
Lafayette, New Orleans.........- ; Serer bene 
Liverpool and London and Globe. . 59.472 41,305 | 69.4 
Phenix, Brookl 95, 38,210 | 397 
Pelican, New 6,685 1,924 | 288 
ees Liv 17,819 8,346 | 40.7 
ashington ° SEB] ccevecee esc 
Westert, TOIWatd. ccccccesccsccevcccsscccvceces 39.523 15,697 | 39.7 
Totals..... seencbindbdnckateusesensesmpess $384,044 | $313,525 | 55.5 
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FIRE INSURANCE BY STATES—Continued. 


[ 7; hurstiay, 


FirnE INSURANCE BY STATES—Contéinued, 








Name or Company. 


Premiums, | 





Losses, 


Ratio of 
Losses to 
Premiums. 


Name OF ComPaANy. Premiums, 





GEORGIA, 
Etna F., and M., Wheeling 
Atlanta Home, Atlanta 
American, Philadelphia. 
Anglo-Nevada, San Francisco 
British America, Toronto 
Citizens, New York 
Commercial Union, London 
Continental, New York 
Factors and Traders, New Orleans 
Firemens, Baltimore 
Firemens, New York 
Fire Association, Philadelphia 
Fire Insurance Assoc:ati n, London 
Georgia, Home, Columbus 
Guardian, London 
Germania, New York 
Hamburg-Bremen, Hamburg 
Hanover, New York 
Hartford, Hartford 


Insurance Company of Ncrth America, Poila.... 


Imperial, London 


Latayette, New Orleans... ...2.....cccccccceces 


Lancashire, Manchester. 

Lion, London 

Liverpool and London and Globe, Liverpool 
London Assurance Corporati.n, London 
Londcn and Lancashire, Liverpool 
Merchants, Newark..... coos 
Mechanics, Brooklyn...... ‘ 

Niagara, New York 

North British and Mercantile, London. . 


Norihern, Te enaainens 


Norwich Union, Norwich.....-.. 
Phenix, Brooklyn 

Pheenix, Hariford 

Phoenix, London 

Pelican, New Orleans 

Queen, Liverpoo 

Rochester German, Rochester 
Royal, Liverpool 


Scottish Union and National, Edinburgh......... 


Southern Mutual, Athens 

Sun Fire Office, London...-... 
Washington F. and M., Mobile 
Westchester, New Rochelle 
Western, Toronto 
Williamsburgh City, Brooklyn 
Western Manufacturers, Chicago 


ARKANSAS. 


Py Dic idrcdevcewnvscescvcssesone re 


“Etna F. and M., Wheeling 
American Central, St. Louis 
American, Philadelphia 
Anglo-Nevada, San Francisco 


Bluff City, Memphis........ccccccsccceces coeves 


Citizens, St. Louis 
Citizens, New York 


Commercial, San Francisco..... Gieckevscunewee 


Continental, New York 

Crescent, New Orleans 

East Texas, Tyler 

Factors and Traders, New Orleans 
Fire Asscciation, Philadelphia 
German, Freeport 

Germania, New York......- 
Hanover, New York 

Hartford, Hartford 


Insurance Company of North ‘America, Phila.. 
Imperial, London 
layette, New Orleans. 
Lancashire, Manchester..... 
London and Lancashire, Live pcol 


National Hartford.........-ceceeceess ee eee 


Niagara, New York 
North British and Mercantile, Lond n 
Northern, London 

y 
Pennsylvania, Philadelphia.......-........ 
Pelican, New Orleans 
Queen, Liverpool 
Royal, Liverpool 
St. Paul F. and M., St. Paul 
Springfield F. and M., Springfield 
Washington F. and M., Mobile 
Western, Toronto 


SckncneTRRNO RE ReTeSs $304,314 | $215,004 | 





$1,271,016 


$768 | 


6 049 | 
10,676 | 


5,382 
5,921 | 
107 | 
1,046 | 
2,386 | 
5,514 | 
9,601 
2,147 


10,743 


$499,217 | 


$2,709 | 


6 514 


51205 | 





192.2 
25-4 
23.1 
23.6 

108.5 
71.6 
39.2 


39-3 


35-6 
107.7 
48.8 
89 
12.7 
110.9 
43-4 
49-5 
7 5 


35. 2 
77-6 
129.8 


| 111.1 


82.6 
57.8 
27.5 
24. 3 


159 


906 | 163.7 


0.3 
252 
15.9 


5 | 214.1 


20,438 | 





341 
16.8 
105.4 
41.2 
154.9 
67.2 
76.7 
291.2 
a 


“70. 7 





* Losses paid, 


I an cocknedavessheteectseeteed 


NORTH CAROLINA. 
#£tna F. and M., Wheeling 
“Etna, Hartford 
Anglo-Nevada, San Francisco 
Citizens, New York 
City of London, London...... 
Commercial Union, London 
Continental, New York 
Firemens, Baltimore 
Fire Association, Phi iladelphia 
Fire Insurance Association, Lindon..... 
Georgia Home, Columbus 
Germania, New York...... Maamaneve+eabueetenss 
Hamburg-Bremen, Hamburg 
Hanover, New York.........-. pioneer nicebaseind 
Hartford, Hartford.... 
Home, New York 
Insurance Company of North Ameri-a, Phila.. 
Imperial, London, 
poe po Manchester. 





London ya Corporation, London 
London and Lancashire, Liverpool 

Merchants, Newark 

Niagara, New York 

North British and Mercantile, London 

Northern, London..... Kkks be Eee CseeerenneCeees 
Norwich Union, Norwich........... Coeccvoreses 
North Carolina Home, Raleigh 

Phenix, Brooklyn...... Peccceercereesces 
Pheenix, Hartford 


PORGRR, HOW OPsORS..ccccccvccvesccosccecscess 
Quson, Liverpecl...cccec.ccccscccccccee sonneeiee 
Rochester German, Rochesier 

Royal, Liverpool 

St. Paul F. and M., St. 

Scottish Union and National, Edinburgh 
Springfield F. and M., Springfield 

Sun Fire Office, Lo di 

Virginia F. and M., Richmond..... SEL eee ee 
Washington F. and M., Mobile..............--+- 
Western, Toronto 

Western Manufacturers, Chicago 








10.4 


EE kd dabddserdrendnspssaees eemnnmeihics —- 


$458,634 | $551,425 | 120.2 











The Northwestern Mutual Life Sued. 


In the Superior Court at Chicago on April 9 Ida J. Sullivan entered suit 
against the Northwestern Mutual Life of Milwaukee on a policy of insur- 
ance for $3000. The allegations made in the complaint are decidedly 
peculiar, and the result of the suit will be awaited with interest. The 
woman, according to The Chicago Herald, “‘ recites in her bill that she 
was the wife of Jeremiah E. Sullivan, and in December, 1878, desiring to 
insure her husband’s life in her own favor, made an application through 
him to the defendant corporation, which, after medical examination, 
agreed to take the risk for ten years in consideration of the semi-annual 
payment by her of a premium of $27.46. The policy was delivered to 
Sullivan as her agent, who retained it and paid the premium, Sullivan's 
health began to fail in 1883, but late in the summer of 1885 he applied to 
the same company for additional insurance, which application was re- 
jected. The complainant charges that, acting on the knowledge obtained 
at the second examination, that Sullivan was afflicted with a fatal disease, 
the company sent a special agent to procure a surrender of the policy, 
and he so worked upon the husband’s mind in its then weakened state, 
with threats and importunities that he returned the policy. This hap- 
pened in September, 1885, and the husband died in December following. 
The complainant avers she only learned that the policy had been given up 
in March, 1886. She then disavowed the act, and demanded its return, 
which was refused. Later, in July, 1886, she learned that the company 
pretended to have a surrender of the policy signed by her, but she says 
if she ever signed it the signature was procured by fraud, mistake 
or misrepresentation. She says also she would have sued sooner 
but the defendant put her off with promises to investigate until Jaa 
uary 3, 1887, and then refused point blank to pay anything. She wants 
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Premiums. 
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render declared void and the defendant decreed to pay her 
unt of insurance with interest from December 22, 1885. The de- 
ration with a place of business at Milwaukee 


the sur 


the amo 
fendant is a Wisconsin corpo 


and one here at 220 La Salle street.” 





Life Insurance by States. 
Tue following tables show the life insurance business transacted in the 
States named by the various life companies in 1886: 












































courstns. | ces | Agrrance | Premiums, | Losses 
WISCONSIN | 

FEtNa... ccc ccccccescersecees 300 $609,408 $56,686 $ 39.320 
Connecticut Mu‘ual........- 40 60,071 45,498 75.81% 
Continental ......--++eseees 70 66, 100 15,706 1,200 
Equitable, New York....... 257 614,104 142,080 28,000 
Germania,.-..--+--+++++++++ 27 37 589 Ig 207 15,966 
Hartford L. & A......-+-++- 69 232 500 8,908 5,000 
TERED. .coccesccecceecs veces 39 53 529 39,963 21,259 
Massachusetts Mutual.. .-.-- 6 12,000 2,504 1,000 
Manhattan.........--+ «++. 169 230,000 5,307 110 
Mutual, New York......... 300 840,495 202,191 70,494 
Mutual Benefit........--.-.| 81 154,269 34,323 19.500 
New England Mutual....... 10 23,550 19,513 1,103 
New VOPR. ...0-cccccccccess 489 | 1,049.9190 157,200 23 197 
Northwestern Mutual.... .. 1,557 2,738. 316 538,171 250.734 
Penn Mutual..........++-++- 39 | 67,000 16,289 2.416 
Phenix Mutual............- It 15,500 11,185 35,488 
Provident Savings...-...... 121 361,000 | 13,804 13,315 
TRE. <0 cn ccccsdercvoces 3.157 7,920,550 63,117 21,510 
Union Mutual........---. ‘ 69 117,426 5,228 wdaaees ca 
Washington...........+++-- 187 224,671 60,099 9,184 

RE sivanlivenetrnces 6,995 $15,427,988 $1,447,779 $634,607 

CONNECTICUT. 

core ocunake wrusids 255 $549.135 $127.990 $109.742 
Ccnnecticut General........ 3U2 348,214 49.973 31,771 
Connecticut Mutual ........ 353 619,666 303.334 109,037 
CIE ois dascceescsces 269 247,499 45,187 37,060 
Hartford Lifeand Annuity..|  .... | seen 1,930 | 2,000 
Phoenix ...-...-.ceeecereees 103 106 898 92,823 | 99,600 
Travelers woes cccccscces oe 207 506,620 75,490 | 15,935 
PRES 62. veccees. coves | 162 225,500 8,499 | 1,034 
Equitable, New York....... 265 845,243 30,420 | 83,240 
GOMRIR cccccccccescsocccs 27 45,131 10,763 | 3,164 
DL ctasacesans<daongees 12 28,730 15,269 | 12,900 
ee ree | 3 15,000 214 wieecne 
John Hancock Mu ual...... 59 32,594 35,671 4,544 
__. “Sane 26 49,281 1,941 2,000 
Massachusetts Mutual...... 117 320,611 24,052 | 10,010 
PE 6c cscccssccece 2 6,000 103,930 | 52,6c9 
Mutual Benefit........--....| 122 254,940 66,814 | 91,647 
Mutual, New York.......... 401 1,004,410 437,430 | 233,374 
4 ae 374 1,292,610 110,230 | 50,426 
Northwe:tern Mutual....... 203 582,711 44.943 | 34,500 
DU” eee 96 1g0, 100 19,874 6 090 
Provident Savings......... 12 47,000 3,5 5,000 
Mate Mutual.............00 40 III,500 17,306 3,500 
Union Central....... ; 23 41,500 ee 
Union Mutual... 6 26, 5,563 gio 
United States ... 89 129,040 17,810 6,310 
Vermont........ 6 8,000 421 11,500 
ee 7 16,200 4,004 1,307 

PR suttsivctunaees 3.511 | $7,651,097 $1,646,896 $1,020,410 

| 











The American Surety Company’s Work. 


IN noticing the fact that E. H. Abbott, the absconding supreme secretary 
of the Order of the Royal Templars of Temperance of Buffalo, against 
whom four indictments have been found by the grand jury of Erie county, 
had restored part of his plunder, but must remain in exile, a daily news- 
paper gives the following interesting account of the case, showing the 
admirable methods adopted by the American Surety Company in the 
Prosecution of its business : 


On March 15, 1886, E. H. Abbott, supreme secretary of the Order of 
the Royal Templars of Temperance, Buffalo, N. Y., made applica- 
tion to the American Surety Company of New York for a bond of $10,000 
to secure the order for any dishonest act of his as such secretary. The 
company made the necessary investigation, and issued the bond to Ab- 
bott on his payment of the premium thereon. Abbott had previously 
gh bond with personal sureties, and it has been ascertained that at 
the time of taking out the bond of the American Surety Company he had 
concealed an embezzlement of at least $1000 so artfully as to escape de- 
an by his superiors, It is presumed that his motive in applying to 
the Surety Company was to transfer, if possible, the liability from his 
personal friends, the bondsmen, to said company. After taking out the 
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bond of the American Surety Company he ascertained that the company 
had a summary way of dealing with defaulters, and that he could more 
safely repose under the personal surety than under the corporate bond. 
He accordingly did not file the American Surety Company’s bond with 
the order, but allowed the bond of his friends to remain in its place. 
The order rested under the belief that Abbott bad furnished the American 
Surety Company’s bond, but neglected even to see that it had been filed. 

Just sixteen days prior to the expiration of the Surety Company's 
bond, namely, on Sunday, February 27, 1887, Abbott absconded to 
Canada with $16,000 of the funds of the order, and took with him also the 
bond of the Surety Company, which he had purchased but never put in 
force. He thought he could save himself from prosecution, and accord- 
ingly mailed the following letter, without date, but which was posted on 
the train of the Hamilton and Toronto Railway post-office : 


Richard A. Elmer, President, 160 Broadway, N. Y.: 

DEAR Sin—The amount of my shortage was $15,800. I do not think 
your company should pay, for the reason that my bond (10,708) was never 
accepted or filed. It was never out of my possession. If the bond was 
in your possession would it relieve the company from paying the loss? A 
letter will reach me at Montreal, Quebec. [Signed] £. H. Axnpnorr. 


It would seem to have been the height of injustice on the part of the 
Surety Company to pursue Abbott for the benefit of the order after he 
had taken pains to save the company from liability, but such was the 
fact. The American Surety Company assumed that there was a moral 
obligation resting upon it to prosecute Abbott, if possible, in Canada, 
and compel him to return such portion of the funds embezzled as had not 
been squandered. Abbott had taken with him acertain portion of the 
funds in drafts drawn to his own order on New York for $9000, and these 
the Surety Company captured before the proceeds got into his possession. 
After a three weeks’ chase, in whicn Quebec, Montreal and Toronto 
were thoroughly searched, the Surety Company’s operator located Abbott 
at a point near the northern shore of Lake Erie, and atonce arrested him 
under the laws of Canada (32-33 Victoria) for carrying stolen property 
into the Dominion. It was not clear, however, that a conviciion under 
that statute was certain, and Abbott was allowed to restore, for the 
benefit of the order, $3500 in cash and property valuéd at $1500. In the 
meantime four indictments have been found by the grand jury of Erie 
county, New York, and Abbott, in consequence, remains an exile in 
Canada. 

By the prompt and voluntary action of the American Surety Company 
the order loses only alittle more than $2000, instead of $16,000, as 
origina!ly taken. 

This is the third absconder that the American Surety Company has 
captured in Canada within the past year, and during the same period it 
has secured the conviction of many defaulters in the United States, who 
have received sentences of from one to five years in the penitentiary, 
while others yet await trial. 





Company Officers and Field Men. 


THE recent collapse of the Metropolitan compact calls to mind a senti- 
ment set forth in one of the annual addresses of President Clarence 
Knowles before the Southeastern Tariff Association. After congratulat- 
ing the association upon its prosperity, Mr. Knowles continued : 


Membership is by companies and not by individuals, but the movement 
was inaugurated and perfecied by the field men, special and general 
agents—and its success has established the fact that they are more com- 
petent and better qualified to conduct such organizations than the imme- 
diate officers of companies, whose usefulness in this direction is usually 
impaired by lack of confidence in, or jealousy of, their associates. The 
president of one company is suspicious of the motives which actuate the 
vice-president of another, and attributes to him the desire to promote the 
interests of his company at the expense of the others, or to glorify him- 
self at his associates’ cost, and above all to be lacking in that essential 
good faith upon which the success of all such organizations is dependent. 
The effect of this feeling is to widen the breach between the companies, 
disgust non-participants in the squabble, and demoralize the agents by 
the futile efforts of their principals to reform matters. On the other hand, 
the field men are generally devoid of the suspicions and jealousies which 
characterize the intercourse of their superior officers, and bring to the 
management of associations of this kind an intimate knowledge ot the 
business and necessities of their field, which is seldom possessed by the 
immediate officers of their companies, For these reasons a central organ- 
ization managed and directed by men whose knowledge is at best general 
and superficial, is not calculated to do as effective work as these district 
associations, The truth of this has been most signally il!ustrated by this 
association, 





A Warning From Detroit. 
A WELL-KNOWN underwriter who recently spent some time in Detroit, 
Mich., sends to The New York Commercial Bulletin the result of his 
observations on the fire protection and sanitary condition of that city, 
indicating a rather undesirable state of affairs, to say the least. He says: 
In view of the costly Ferry fire, and the recent destructive Pingree & 


Smith conflagration, it would be supposed that Detroit—apparently de- 
sirous of cultivating capital by inducing the location of manufacturing 
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establishments within its limits—would not be niggardly in its appropria- 


tion for fire protection. The stranger who, having heard so much of the 
age, wealth and beauties of Detroit, of its being a city of homes, is more 
than surprised when leaving the Cass Farm and other show fortions of 
the city, to see so many unpaved streets, without sewerage, having open 
gutters filled with stagnant putridity, alleys filled to repletion with ashes 
and festering matter, and the great number of cesspools, all conspiring 
to create filth and disease, from which the mortality tables show a large 
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number of deaths. Hydrants are occasionally seen on these 
Streets, but the fire engines are from one to three miles distant, and aft 

a rain the streets are impassable. Detroit has all the elements for 
Chicago fire—flat, largely wooden, a growing lumber district filled with 
special hazards, poor water pressure, a fire department unequal for the 
present area, and acommon council that cuts down the appropriation 
to such an extent that both the Mayor and the Fire Commission haye . 
protest. 


unpaved 





Preliminary Abstract of Canadian Life Insurance Companies for Year 1886. 
[From The Insurance Chronicle.] 















































No. of : Net UNsa&TTLED 
ne Amount of | No. of No. of | CLaims. 
. Pol:cies te . Net 2 2" | Amount . IMs, 
COMPANY. ig ye New and —, —— Amount in — of Policies | sory . | _~——dDate of 
“TV )'Token | tates Up. | epee | Force.t | Cisne | Become | Pard.t Return, 

Up. ep. | St ees, anne. | Claims. + Not Re- | 

| Resisted. | sisted. 

; | | 
Canada Life*.....----+-2-e0serees eee eeeeeee $1,124,917 | 1,969 | $4,683,297 | 20,170 | $39,630,522 202 | $428,222 | $464,183 | $51,625 | $6,500 | Dec. 31, 1886 
CitizeMs....seseeecereceeeeereececerece seers 56,109 341 | 576,100 1,378 2,008,629 15 20,319 21,319 5 000 | None. | Dec. 31, 1886 
Confederation Minickenbienetaeeseutwsstnenyas 427,618 1,859 | 2,968,600 9,433 14,586,107 56 85.949 90,538 5,I0L | 10,000 | Dec. 31, 1885 
Dominion Safety Fund*............-.+++.-++- 41,035 324 562,000 2.503 2,677,000 II 19,000 19,000 | None. | None. | Dec. 31, 1885 
Federal ......0+.+seeecseeereece cess eeeteeeees ,68t | 1,067 | 3,169,000 1,898 4,954,677 5 | 10,500 10,500 | None. | None. | Dec. 31, 188% 

Life Association of Canadat............ccee00]  cecccces SE ge ere SSAA RR SIS, CS PEGE MAS ed, Tea Penn | sonnel a Re 
London Life........ zones ‘cop Sopenpimnebae 32,368 = pong 1,376 z.gan8t7 9 — 7,882 | Nons. | None. | Dec. 31, 1886 
eneral. 2 ......-.200- 1,1 2,444,885 2,974 5,266,523 18 | 22, 25,862 2,000 None 2) Dec, 31, 1 

ata ceronanen si ; Industrial. : Sulki deweeness 166,161 } None None. 235 33,282 3 625 . 625 | None. |None§) Dec. = = 
Raid cacwdeneeccueteedsacersees 268,412 | 1,757 | 2,364,250 7.488 9,603,543 42 | 54,000 57.250 3.500 | 4,500 | Dec. 31, 1886 
s jun* LUMRRANeG Seeerteevsdeebeeoroenvece 302,659 | 1,853 | 2,617,317 6,232 9,398,971 48 85,343 80,511 8,884 2,000 | Dec, 31, 1886 
Temperance and General........-++s+e+esee0+- 9,493 215 401,000 213 394,000 | None. | None. None None. | None. | Dec. 31, 1886 








*Including the business outside of Canada. 


+ These amounts are net, reinsurance havi: g been deducted. 





¢ No return. 








MERE MENTION. 

—The Southern California Insurance Company of Los Angeles will 
enter Illinois. 

—Another hail insurance company is to be started in Paris under the 
name of La Ferme. 

—Henry L. Lawson, a well-known and highly-respected underwriter of 
Oskosh, Wis., died recently. 

—Martin’s Ferry, O., was destroyed by a cyclone on April 18. 
Mayor of the town asks for aid. 

—Lothrop & Scott have resigned the New York agency of the Scottish 
Union and National and Lion Fire. 

—The latest estimate of the loss at the McGrath fire in Chicago, April 
13, were from $350,000 to $400,000. 

—Incendiarism is suspected in connection with the recent burning of 
the Hotel del Monte at Monterey, Cal. 

—The regular meeting of the Boston Life Underwriters Association 
was held at Ycung’s Hotel on April 12. 

—J.M. Stryker, Chicago local agent of the Home Life Insurance Com- 
pany, died last Saturday of chronic bronchitis. 

—R. O. Allen has become associated with the Chicago office of the 
New England Mutual Life Insurance Company. 

—A Russian exchange says that a fire insurance company at St. Peters- 
burg, Russia, intends to include forests in its risks. 


The 


—Any good fire insurance company wishing a representative in Flor- 
ence county, Wis., may address J. E. Parry, Florence. 

—By the premature explosion of a blast in a mine near Buena Vista, 
Col., on April 15, six men were killed and seven injured. 

—Dr. Charles Bruil of Avoca, Wis., awaiting examination on a 
charge of having poisoned his wife, died last week in jail at Dodgeville. 

—Live-stock companies appear to be having hard luck in France. La 
Regionale went into business January I9, 1887, and failed March 5, 1887. 

—Fire was started recently in a dwelling in a Boston suburb by the 
blowing down of a match safe which stood on a bureau near an open 
window. 

—Recent Chicago visitors were : John G, Miller, Burlington, Ia., Presi- 
dent Burlington Insurance Companys; Jacob L. Greene, Hartford, Presi- 
dent Connecticut Mutual Life Insurance Company ; Sheppard Homans, 





New York, President Provident Savings Life Assurance Society; John 
E. De Witt, Portland, Me., President Union Mutual Life Insurance 
Company. 

—The Connecticut Mutual Life Insurance Company sold a lot at the 
northeast corner of Lake and La Salle streets, Chicago, last week, for 
$130,000. 

—After a careful revision and correction of its tables, The Chronicle 
estimates the losses by fire in New Hampshire last year at close to 
$850,000. 

—The National Mutual Life Association of Washington, D. C., has 
reinsured in the newly-organized Columbia Mutual Life Association of 
the same city. 

—We have received the first number of a new monthly insurance jour 
nal, The Pacific Underwriter, published at San Francisco. It is edited 
by W. L. Eason. 

—The regular quarterly meeting of the Insurance Journalists Associa- 
tion will be held at the Astor House, New York, on Thursday, April 28, 
at 11 o’clock A. M. 

—The Russian insurance company, Salamander, has declared a divi- 
dend of nineteen and a half per cent, and the Northern a dividend o 
seventeen per cent. 

—The Citizens Mutual Insurance Company has been organized at 
Waterloo, Ia., with ex-Governor B. R. Sherman as president, and J. H. 
Kuhns as secretary. y 

—Fire caused by a defective flue destroyed a dwelling house at Seven- 
Mile Ford, Va., on April 18. Two persons were burned to death and 
three others fatally injured. 

—Edwin Hillyer, for a long time compact manager at Oshkosh, Wis., 
has become connected with the Oshkosh Mutual Fire Insurance Com- 
pany of that city, as adjuster and inspector. 

—A cyclone struck St. Clairsville, O., on April 15, badly wrecking 
that place and causing great damage through the country as far east as 
Wheeling, W. Va. Several people were fatally injured. 

—The John Hancock Mutual Life will give up its down-town office at 
173 Broadway, New York, and transact both its regular life and indus 
trial business in future at the company’s Union Square office. 


—The formal opening of the new fire department headquarters on East 
Sixty-seventh street, New York, took place last Saturday afternoon. 
About 500 guests, including Mayor Hewitt and many other {prominen 
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officials and citizens, inspected the building _ epee a aye 
creditable exhibition by the Life-saving Corps, Engine Company No. 39 
and Hook and Ladder Company No. 16. 

—At Pikeville Section, N. C., April 18, Taylor Eastman and his son 
were struck by lightning and killed outright, Mrs. Eastman and her 
daughter receiving a shock which rendered them unconscious. 

_—The Employers’ Liability bill last week passed the Massachusetts 
House, with Section I amended so as to read “employee who is himself 
in the exercise of due care and diligence at the time.” It now goes back 
to the Senate. 

—During a $200,000 fire in the Cocheco Print Works at Dover, N. H., 
on April 15, 20,000 pieces of prints are reported as having bern ruined 
by water from the sprinklers, this item of loss alone reaching from 
$25,000 to $30,000. 

—At the burning of a tenement house on Second avenue, New York, 
on April 16, one woman lost her life and a man was badly injured. The 
dead woman was found kneeling beside her bed, having evidently been 
suffocated while in prayer. 

—The directors of the Prussian Life declared recently a dividend of 
twelve and a half per cent on the paid-up capital. The business report 
shows a new business of 3758 po icies issued, with 10,360,489 marks in- 
sured, besides 3154 marks annu ty. 

—It is said that the Equitable Life Insurance Company of Iowa is 
considering the advisability of reinsuring its entire business in the Pacific 
Mutual Life of San Francisco, the latter company having made a propo- 
sition to take over the business of the Equitable. . 

—lIt is understood that D.vid Laurie of the Alliance of England, who 
has been in this country for about a fortnight, has made the necessary ar- 
rangements for the admission of his company to the United States, and 
that the Alliance will begin business here shortly. 

—The P. and O. mail steamer, Tasmania, was wrecked off the coast of 
Bonifacio, Corsica, a few days since, on the trip from Bombay to Mar- 
seilles, with 250 passengers. At last accounts all the women and children 
had been landed ; the rest of the passengers were still on board. 

—The schooner George S. Martz from Baltimore for Charleston was 
burned April 16 by an explosion of gasoline in her cargo. Two men 
were immediately killed. The rest of the crew escaped in the schooncr’s 
yawl and were picked up by the steamer Benefactor and brought to New 
York. 

—On account of the prevalence of diphtheritis, a number of schools 
were recently closed in Hamburg. On close investigation it was found 
that the children attending schools heated by steam coils were free from 
the disease, while those confined in schoolrooms where stoves were used 
suffered from it. 

—Kellogg Brothers, the well-known insurance and investment agents 
of Rutland, Vt., have opened a branch office at St. Albans. The firm 
represents twelve of the strongest fire, life, accident and loan companies 
doing business in Vermont, including the Zina Life and the Accident 
Insurance Company of North America. 


—As announced elsewhere, there will be no change in the well-known 
firm of George C, Clarke & Co. of Chicago, on account of Mr. Clarke’s 
death last Tuesday. The surviving partners, Herbert Darlington and 
Sebastian A. Harvey, will continue the business, Mr. Clarke’s estate re- 
taining an interest. The junior partners were associated with Mr. 
Clarke for many years, and are thoréugh underwriters. 

—At the recent annual meeting of the Citizeas Mutual Life Insurance 
Association of New York, the following named officers were elected : 
President, Levi M. Bates ; first vice-president, A. S. Whiton ; second 
vice-president, William J. Roome, secretary and treasurer, Charles Bell ; 
assistant secretary, B. A. Hegeman, Jr.; medical director, F. J. Bowles, 
M. D.; counsel, Louis C. Whiton ; general manager, Frank D. Sloat. 

—Owing toa typographical error in some tables the editor of The 
Monitor has been studying, the cost of insuring the life of a male is made 
to read “the cost of insuring the life of a mule.” This opens up a large 
field for interesting soliloquy on the part of the editor. But he might 
have saved himself all his reflection if he had but considered that never 
by any possibility do mules, donkeys or asses insure their lives.— Weekly 
Statement, 

Pires, which had leaked from the pipe of the Standard Oil Company 
nning beneath the North River from Weehawken to New York, and 
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had accumulated upon the surface, became accidentally ignited on April 
16 and caused the destruction of two freight piers belonging to the New 
York Central and Hudson River Railroad at the foot of Seventieth street, 
North River, the total loss of one freight barge and some damage to other 
vessels. The total loss is estimated at over $100,000. 

—Almost the entire business part of the village of Ainsworth, Ia., was 
burned April 14, the loss being estimated at $75,000 ; on April 11 twenty- 
three houses were burned at Onancock, Accomac county, Va., the loss 
reaching $50,000 (ro fire department) ; the business portion of Crescent 
City, Fla., was burned April 15; at Kennebunkport, Me., April 16, a 
skating rink and thirteen houses were destroyed, and on April 15, half 
the town of Pegu, Ga., was consumed by a fire of supposed incendiary 
origin. 

—The fire statistics of St. Petersburg, Russia, during 1886 are as fol- 
lows: There were 570 fires, for 7 of whieh the whole fire department 
was called out. Causes of fires, 223 cases unknown; chimney fires, due 
to ignition of soot, 118 ; by defective flues and stoves, 117 ; careless 
handling of fire, 68 ; lamps, 31 ; self-ignition of lime, wool and acids, 10; 
incendiarism, 4; gas explosion, 2; by lightning, 1. An average of ten 
years gives 539 fires per year. Damage by fire during 1886, 1,417,050 
roubles, 

—The fire underwriters of Boston are contemplating an important 
move, it being no less than a general reduction of premium rates through- 
out the entire district in Boston which is subject to inspection. The 
matter was discussed at the regular meeting of the Tariff Association on 
Tuesday, and, while no decision was arrived at, the sentiment of the 
board was favorable to such a reduction, and it is probable that it will be 
decided upon at a special meeting next week. Not only is the competi- 
tion of mutual and participating companies making ifself felt but it is 
generally believed that the efficiency of the inspection department has 
really earned a reduction in rates.— Boston Commercial Bulle in, 

—With the growth of surety companies there is a prospect that ere long 
there will be no necessity for personal bonds being given either in courts 
or elsewhere. The whole system of personal bonds is not only wrong, 
but is demoralizing. Robberies and defalcations in the Adans Express 
Company, in view of the magnitude of its business, are exceedingly rare. 
The reason is that arrest and punishment are almost absulutely certain. 
Surety companies are just as watchful and just as certain to secure the 
arrest and punishment of unfaithful persons for whom they are bondsmen . 
as the express companies. Certainty of punishment for wrong-doing is a 
pow: rful factor in the prevention of crime.—Cincinnati Price Current, 





AGENCY APPOINTMENTS AND CHANGES. 

—E. O. Ballard, agent for the Anglo-Nevada, at Marlboro, Mass. 

—Henry Rice, agent for the Anglo-Nevada, at North Attleboro, Mass. 

—F, L. Partridge, agent for the Girard F. and M., at Holyoke, Mass. 

—G. S. Wellington, agent for the Connecticut Fire, at Arlington, Mass. 

—Geo. I.. Loomis, agent for the Girard F. and M., at Northampton, Mass. 

—Howland & Faunce, agents for the 42tna of Hartford, at Abington, Mass. 

—S. C. Warriner, agent for the London and Lancashire, at Springfield, Mass. 

—Ducat, Lyon & Co., Chicago agents of the Liberty Insurace Company of New 
York. 

—J. A. Miller & Co., Chicago agents Commonwealth Insurance Company of 
New York. 


—Balich & Reno of Philadelphia, Pa., State Agents for the Equitable Accident 
of Cincinnati. 

—S. M. Moore & Co., agents for the Southern California Fire of Los Angeles, 
at Chicago, II. 

—J. B. George, agent of the Phoenix of Hartford for the State of Texas, suc- 
ceeding T. A. Manning. 

—Henry A. Bates, special agent of the Mutual Life Insurance Company for 
Plymouth County, Mass. 

—J. Goodman & Co. of Boston, sub-agents for Boston Highlands for the Anglo- 
Nevada of San Francisco. 

—Dargan & Trezevant, general agents of the Orient of Hartford for the State of 
Texas, with headquarters at Dallas. . 


—H. L. Fuller, agent for the Merchants Insurance Company of Norfolk, at Put - 
nam, Conn., succeeding Perry Wilson. 
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New York State Companies. 






























































Net Larzst Sats 
34 Book Fagan or STOCK, 
S8 Capital Value o7 ECLARED. 
NAME OF COMPANY.| "2% | paid Stock 
By | PE *: |Pergic0, Price 
= Yew %| Date. |PerCt.| Date. | (Per 
aaa Cent). 
#roo $500,000 | $146.14 ne a7 ° Seonibie abe > 
200,000 | 172.07 |*Jan.,’87| 5 |_-------- 
ps Game e753 *Jan..'87| § | Feb. 23.'87| 175 
Snes Exchange..... 100 200,000 | 112.91 eee 087 4 Bes. owen 
Broadway ......--.---- 25 200,000 | 270.29 an., '87 
Broek yA....scccccoces- 17 153,000 | 267.77 |*Jan., 87 7% |Aug. 9,86) 175 
P0000 0.70 |*Jan.,°87} 10 |Jua'y ,’86| 300 
‘e 300,000 pa br *Jan.,’87| 33 |Nov. 3.'86 126 
70 210,002 | 1°2,91% sFeb., "87 4 |Apr. 4,°87) 133 
100 250,00c | 120 11 |*;an., 87 5 july 30,'86 123 
25 200,000 | 188 23 |fApr., 87 2% |JjJan.11,’87| 140 
Too £300,.00! 107.07 |---------- a eae cae 
1,000,000; 237 49 |*lan.,’87 .70| Feb. 23,'87| 228% 
> 300,000 pe *Apr., '87 i° Feb. 2. 87| 265 
100 200,000 | 143 €0 | *jan.,’87 3% |Feb. 7,'87) 109 
30 200,010 | 156.96 |*Jan.,’87| 3% _ 7./86| 101% 
50 200,000 | 155.78 |*Jan., "87 5 |Mar. 8,787 132 
17 204,000} 13 22/ Jan., 87 4 |Apr. 18,’87| 103 
Fire Association.....-..- 100 200,002 | 115.95 |----------| -- | -22---- a eee 
yerman-Amencan wccccce 100 4000,000 | 334.43 pe head » 87 10 «(Apr 8, ‘87 330 
formeaie. ST ee 50 000,000 = 81 oS meet | gs |Apr.23, "87 159 
bosonmewasé ¥ an., Semaine 
aoe — CE jos prep ane * Jan., "87 : Feb. 16, "87 127% 
Greenwich -.........----- 25 200,000} 332.45 | Jan.,’87/ 5 |Mar.16,’87) 243 
Ceenhlas: cccoedesceesess 100 200,000 | 112.86 |*Jan. +187 3 Apr. 13.87) 81 
nee eecee nena neee-- 15 150,000 | 179.66 Any 2 . + 7. ay rs 
Ome secasessccszosenze| 190 | sreomouo | ra462 [*Jan"87| § |Mar-23.'87| 150 
Reward. .ccccccccccscese 40 400,000 | 120.35 | Jan., 87 3. |Mar. +24,'87 85 
Veflerso® ...ccoccescccce 30 200,010 | 238.68 |* Mar.,’87 5 Feb. 9, '87| 135 
Kings County-.........- 20 150,000 | 222.71 |*Jan., 87 to =| Dec. 14. *86| 230 
<ings y 5° 7 | 
Knickerbocker .........- 30 210,000| 144 76 pe haat 87 3 |Mar. 9,,87 102 
bi Feyette ..ncccesccesee 5° 150,000 | 143.17 |*Jan.,'87 4 |Jan. 8, 87/104 
long Island.........-.-- 5° 300,000} 116.00 |*Jan.."87/ 4 |Apr. 2, '87) 105 
Lloyds Plate Glass a_-... 100 100,000} 126.21 |*Jan. +5'87 5 aeee-es- 140 
Manuf'rs and Buildersc..| 100 200,000 | 193.67 |fjan., ’87 2 |Apr. 1,’86) 120 
Wechanics .........-..-- 50 250,000 | 110,24 : an., ’85 5 |Jan.18, 87 96 
Mercantile ...........--- 50 200,000} 110.65 Pd eng »/87 3 i. 17,'87| 70 
Merchants ......-....... 50 200,000} 139.19 an.,'87 3 ar.15.'87} 106 
_ Metropolitan Plate Glassa| 100 100,000 | 165.97 |*Jan.,'87 ae 165 
Montauk... 50 200,000 | 119.20 : an.,’87| 5 a. 3, 87] 108 
Nassau.. 50 200,000 | 190.16 an., 87 5 ar.14,'87| 150 
National 37% 200,000} 133.16 |*Jan.,’87 t Mar.24.’87] 108 
New York Bowery....... 25 300,000 | 192.89 . an.,'87 Mar.24,'87| 165 
New York Equitable -...| 35 210,000] 256,15 *Jan., ‘87 6 |Feb. 9 "87 175 
gee |" | Soee| eR beese| $ lsceeh os 
s ecceosescosocooce 9! P | . . > 
North River......... aotul- & 350,000 | 121.98 toaggied 4 |Jan. 26,’87| 114 
25 200,000 | 281 46 eyo 87| 6 |Apr. 6,’87) 175% 
100 200,000} 120.58 |*Jan.,’87| 5 |Feb.22,'87) 101 
50 200,000} 132.31 |*Jan..’57 s |Jan. 13,86] 110 
Peter Cooper... 20 150,000 | 243.84 |*Jan.."87/ 6 |Apr.13,’87] 180 
Phenix ..... 50 1,000,000 | 155.71 |S jan. 7 s |Apr.s3,’87] 127% 
eae haaamnay ey 50 200,000} 186.31 lejans 7 5 < 127 
aE: 25 200,000} 183.62 |*Jan.,’87/ 5 pr. 6,°87] 144 
Standard ........... =— _ peed 172.63 ‘jan-. 87 ai so = ML 114 
100 103 ot | Aug., 2 . 
25 ae 153.84 lejan. "89 s |Mar.17,’87| 126 
100 100,000} 128.74 |*Jan.,’87 2 | ecececcece 105 
25 250,000 | 204.12 \*Jan., “87 6 |Mar.23,'87) 156 
10 300,000 | 293.50 |*Jan., 87 5 |Apr.s, 87 137 
5° 250,000 | 325.29 ion ,’87| 10 |Dec. 8,'86| 285 





English Companies Doing Business in New York. 
























Amount 
Dor | Paid 
NAME OF COMPANY, Value of Up Per e Latzst Price. 
Stock. Share. 

z z £ s. a. 
Chey 66 Lente. ccacoccenccocccesess to I ee 12 6 
Commercial Union........ deuswoces 50 5 18 10 as 

Fire Insurance Association 10 I ot 7 
MATCIBD .ccocccccccereec cece ccccce 190 50 7° pach oo 
Imperial Fire... 100 25 158 on os 

Lan ire... 20 2 6 t 
Lion Fire.... 10 2 I 1c eo 
Liverpool and London and Globe 2 2 33 10 “ 
don Assurance......... 25 316 53 oa = 
London and Lancashire Fire. 25 2 7 18 9 
North British and Mercantile 65 16% 38 oe ae 
ee a 100 5 55 -- oo 
Norwich Union.. 100 12 80 oe pee 
Phoenix........ eo ote oo 238 ae aia 
eee 10 1 3 7 6 
OFA. ccoccsccccecesccece 20 3 37 7 6 
Sues Union and National... 20 1 2 16 os 
Sun Fire senececesecoccce ecco oe -- 445 oo oe 
Unauned Fire Re-I 20 8 1% oo oo 
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Other State Companies Doing Business in New York, 
—, 
Net Last : 
34 Book Divivenp nf) 
S38 | capitas |Yaime os) Dectanen, a 
NAME OF COMPANY. 53 | pao Stock AA 
x atd #. | Per $100... | | 88 
gd Jan. 1, sf 
1887, ’ Date. Per ct. Ht 
a \ 
tna, Hartford ae $100 | $4,000,000 | $186.25 /tApr.,” 4 259 
Amazon, Cincinnati... webeotoeues 20 300,000 | 139.59 a By 3 105 
American, ponies. --| 100 —— 152 30 |* , 87 5 125 
American, peeetebeseasbeoe 5 000 | 250.34 |* sd 787 5 165 
American, Philadel _ eee 100 400,000 | 210.57 s Apr... "87 5 181 
American Central, St. Louis.......- 25 600,000} 137.99 |*,an., "87 4 rol 
Anglo-Nevada, San_ Fran-zisco....... 100 2,00c,000} 101.68 | 12.2... Pie 103 
Armenia, Pittsburgh...........-..--. Too 250,000] 109.34 ,*Jan., 87 4 100 
Atlantic F. and M., Providence....| 3344] 200,000] 110.02 “ion /87] 3 us 
Boatmars F. and M. Pittsburgh....| 50 250,000 | 101.77 uly, "86 3 m2 
Oe, ee 100 557,200} 129.79 |*Jan., 787 3 9 
Califorma, San Francisco... 1co 600,000} 122.10 |tJan., ‘87 3 125 
Citizens, Cincinnati......-- nen ae 200,000 | 121.05 |* Jan., 87 4 150 
Citizens, Pittsburgn.... -| 5° §00,000| 100.70 |* /an., "87 3 100 
Citizens, St. Louis........... .| Ico 200,000] 193.96 |*Jan., "87 3 125 
Commercial, San Fra- cisco... --| 100 200,000 | 131.20 |$ Feb.,’87 I 1264 
Concordia, Milwaukee. ..__- -.| 100 200,000 | 131.42 |*Aug.,’86 4 125 
Connecticut, Hartford........ --| 100 1,000,000 | 142.49 *Jan., "87 4 uB 
Detroit F. and M., Detroit... i 300,000] 235.18 |*Jan., “87 5 166%, 
ae 100 200,000} 146.55 |*Apr.,’87 5 179 
Equitable F. and M.. Providence....| 50 300,000} 135.89 sjan 87 4 106 
Factors and Traders, New Orleans..| 100 400,000 5-95 spas, 86 4 86 
Fire Association, Philadelphia .-... 50 500,000 | 287.91 7 20 64 
Fire Ins. Co., County of Philadelphia 100 400,000 | 123.76 2 3 140 
Firemans Fund, nm Francisco..... 100 750,000 | 124.49 oF ot ‘ . 3 140 
Firemens, Raltimore 18 78,000 | 13'.72 "87 3 116% 
Firemens, Boston ........--. 100 30.000 | 253.62 | Uct., '86 5 19! 
Firemens, Dayton.........- 20 300,000] 121.64 |*Jan., ’87 4 140 
Firemens, Newark... 30 000,000} 238.05 |tApr., 87 3 200 
Frankli», Columbus .. 20 200,000] 133.17 |*Jan., 87 4 100 
Franklin, Phitadelphi 100 400,000 | 241.96 |tApr., 87) 7 435 
German, Pittsburg’ e 50 200,000] 140.70 |*Jan., '87 6 196 
Girard F. and M., Philade!lp 100 300,000 | 300.83 t Apr.,’87 6 390 
Granite State, Portsmouth 100 200,000] 107.88 | ......... “i 1064 
Harttord, Hartford.........--. 100 1,250,000 | 243.20 she 10 295 
Ins. Co. of North America, Ph: 10 3,000,000 | 134.34 ene » 87 7% | 285 
Ins, Co. of the State a. Phila...| 200 200,000} 196.02 |* - "87 5 250 
ersey ag a) eee 50 200,000 | 130 41 elea.. -» "87 3% | ih 
uisville Daseopetion, Louisville.| .. 300.000} 162.85 |*Jan..’86 5% | on 
Manuf. and Merchants, Pittsburgh.| 50 250,000 | 110.67 *July, 86 4 120 
Is SM cetesceccoscceess 100 200,000] 112.87 |*Dec.,’86 | 4 | 103 
Mechanics, Philadelphia... ......... 25 250,000 | 148.84 |*Jan., '87 4 176 
Mechanics and Traders, N. Orleans.} 1<o 375,000] 129.52 |*Jan., °87 5 112 
Mercantile Cleveiand_............. 100 200,000} 156.47 |*Jan., "87 5 120 
Mercantile Fire and Marine, Boston| 100 400,000} 129.29 |*Nov.,"86| 4 130 
Merch PeOVIGERCE...cccccecccce 50 200,000 | 157.64 |*Jan ,'87 4 16 
Meriden, Meriden.......... 66 200,000 | 135.54 |*Jan., 87 4 m4 
The Merchants, Newark oo 100 400,000 | 295.8: |*;an., 87 5 165 
Michigan F. and M., Detroit....... 50 200,000 | 132.04 | Jan., 87 4 108 
Milwaukee Mechanics, Milwaukee..| 10 #00,c00 |} 472.55 |*Jan., °87| 5 = 
National, Hartford................. 100 1,000,000} 156.34 |*Jan., ’87 5 135 
Neptune “F. and M., Boston... 100 300,000} 123.74 |*Apr.,’87 3 95 
Newark, Newark.................. 5 250,000| 227.72 | Jan.,’87| 10 45 
New Hampshire, Manchester. baacnd 100 500,000! 147.55 |*Jan., 87 4 150 
North American, Boston........... 100 200,000 | 130.06 |*Apr., 187 3 100 
Northwestern Nati fone, Milwaukee} 100 600,000} 145.64 5m . "87 5 110 
if eee 100 1,000,000! 113.29 | Jan., 87 3 95 
Packers and Provision Dealers, Chic.| ... 250,000} 130.0 | ........- ie ese 
Pennsylvania, Phila............. ---| 100 400,000 | 406.86 *Mar. .'87| 7% | 306 
Pennsylvania, Pittsburgh....... al 200,000} 1c0.:2 |*Jan., "89 2 m2 
Peoples, Manchester...............- 100 250,000} 10774! Feb., ’87 3 104 
Peoples, Pittsburgh..........-.-... 50 200,000 | 118.41 |*Jan., ‘87 3 110 
pO 100 2,000,000 | 151.12 LF pe 87 34 | 208 
Prescott, elena 100 200,000 | 126.21 87 3 100 
Providence-Washington, Providence 50 400,000 | 128.42 * ion. "87 4 110 
Reading, Reading......... er EE: 10 250,000 | 147.04 _— . 87 4 M45 
Reliance, Philadelphia. 50 300,000 | 198.89 "86 4 161 
Securit i New Haven...........-. 5° 200,000 | 150.36 mS : 7897 4 on 
Sp: Ff. and M., Springfield ..| 100 1,000,000 | 167.98 |*Jun., 87 1774 
Spring Gaston Philadelphia... 50 400,000 | 202,78 |* an., "87 3 276 
St. Paul F. and M., St. Paul.. 100 500,000] 169.73 *Jan.. '87 5 135 
Sun, San ETT 100 300,000} 112.71 |¢ Jan.,’87 2%) 10 
Sun Mutual, New Orleans..... .....| 100 498,972 | 150.85 (+ Oct. ,’86 2% | 125 
Teutonia, New Orleans.....--...-- 100 250,000] 137.55 |*Jan.,’87 5 123 
TERRES, CRM con cccccssevccces 100 500,000 | 200.60 |t Jan.."87| 2% | 152 
Union, Balindelphia . _papuecusebeves 5 375,000} 108.24 |*Jan »'87 2 inh 
Union, San Francisco.-.-.-.-.---.. 100 750,000} 116.11 |tJjan,, '87 3 116 
United Firemens, Ph Philadeiphia....” 10 300,000} 124.11 |*Dec.,°86 | 3 160 
Washington F, and M., Boston.....| 100 1,000,000} 112.78 *Apr.,’87 3 100 
Western, Pittsburgh..-.....-.-.-.. 50 300,000 | 120.94 *Nov.,’86 4 197 
Canadian Companies Doing Business in New York. 
Last Be, 
=. FA Divipenp tes 
x : 
S8 | Capitar |Yalue a Pai. 138 
NAME OF COMPANY. AS | Leprtae | Stock 3 
Paid up. | p PA 
ty er$100, Rhy 
% i. | Date. |Per Ct. ee 
an 
British America, Toronto .......... 50 $500,000} ...... leDec. 786 3% | ™ 
Wetted, TEPER. cacescccecsnsseus 20 ee) ee ws uly, 186 5 153 
Oe 
*Semi-annual, { Quarterly. {~ One per cent each month. «@ Devoted exclusively 
insuripg plate » against 4 he Manufacturers and Builders rays two o- 
quarterly. sd Marine only New York State. ¢ Irregular. / Prices be'ow incl 
——- price asked. and ont y an actual sale. ¢ Capital since peck 
500,000, 








